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/HYHUDJLQJ�3HRSOH6RIW�+&0 DV�DQ�$XWKRULWDWLYH�6RXUFH�
IRU�,GHQWLW\�0DQDJHPHQW�DQG�3URYLVLRQLQJ�ZLWK�D�

9LUWXDO�'LUHFWRU\

,QWURGXFWLRQ�
�
)RU�PRVW�HQWHUSULVHV��WKH�KXPDQ�UHVRXUFHV�V\VWHP�UHSUHVHQWV�D�YDVW�DQG�
DXWKRULWDWLYH�UHSRVLWRU\�RI�DXWKRULWDWLYH�GDWD�DERXW�HPSOR\HHV��FRQWUDFWRUV�DQG�RWKHU�
KXPDQ�FDSLWDO���,Q�PDQ\�FDVHV��3HRSOH6RIW�+506�LV�WKH�VWDUWLQJ�SRLQW�IRU�HPSOR\HH�
LGHQWLW\��DQG�VR�LV�D�QDWXUDO�DXWKRULWDWLYH�VRXUFH�IRU�QRW�RQO\�WKH�LGHQWLW\�RI�DQ�
HQWHUSULVH¶V�KXPDQ�FDSLWDO��EXW�DOVR�PXFK�RI�WKH�FRQWH[W�VXUURXQGLQJ�WKDW�LGHQWLW\���
%\�OHYHUDJLQJ�WKH�GDWD�LQVLGH�RI�3HRSOHVRIW�+506��IXQFWLRQV�VXFK�DV�ZHE�VLQJOH�VLJQ�
RQ��HQWLWOHPHQWV��SURILOLQJ��DQG�SURYLVLRQLQJ�FDQ�PRUH�HIIHFWLYHO\�GHILQH�DQG�HQIRUFH�
SROLFLHV�WKDW�UHIOHFW�WKH�ZD\�WKH�HQWHUSULVH�UHDOO\�GRHV�EXVLQHVV���
�

3HRSOH6RIW¶V�/'$3�LQWHUIDFH�LV�DQ�H[FHOOHQW�ZD\�WR�EHJLQ�RSHQLQJ�XS�+506�GDWD�WR�
WKHVH�W\SHV�RI�DSSOLFDWLRQV�VLQFH�PRVW�H[SHFW�WKLV�W\SH�RI�GDWD�WR�UHVLGH�LQ�DQ�/'$3�
HQDEOHG�GLUHFWRU\���,W�LV�DOVR�D�GRXEOH�HGJHG�VZRUG��7KH�PRUH�XVHIXO�WKH�GDWD��WKH�
PRUH�DWWULEXWHV�ZLOO�EH�UHTXLUHG��DQG�WKH�PRUH�V\QFKURQL]DWLRQ�ZLOO�EH�QHHGHG�WR�
SURYLGH�WKRVH�DWWULEXWHV�WR�WKH�UHOHYDQW�DSSOLFDWLRQV�LQ�D�IRUPDW�WKDW�WKH\�FDQ�HDVLO\�
FRQVXPH�WKHP���$�PRUH�HIIHFWLYH�ZD\�WR�TXLFNO\�RSHQ�WKH�V\VWHP�WR�WKH�PDQ\�
SRVVLEOH�FRQVXPHUV�RI�WKLV�YDOXDEOH�LQIRUPDWLRQ�LV�WR�WXUQ�3HRSOHVRIW�+506�LQWR�D�
SXEOLVKHU�RI�GDWD���,Q�WKLV�ZD\��WKH�RZQHUV�RI�WKH�GDWD�FDQ�FRQWLQXH�WR�PDQDJH�WKLV�
GDWD�DQG�FRQWURO�KRZ�LW�LV�SUHVHQWHG�WR�WKH�UHVW�RI�WKH�HQWHUSULVH�IURP�WKH�
SHUVSHFWLYH�RI�VHFXULW\��SULYDF\��DQG�GDWD�DFFXUDF\�ZKLOH�VWLOO�SURYLGLQJ�WKH�
SHUIRUPDQFH��KLJK�DYDLODELOLW\��DQG�IOH[LELOLW\�WKDW�WKHVH�IXQFWLRQV�UHTXLUH��

�
0RYLQJ�LQWR�WKH�IXWXUH��DQ�HYHQWXDO�HYROXWLRQ�RI�WKH�3HRSOH6RIW�VXLWH�WRZDUG�D�
VHSDUDWH�DQG�H[WHUQDOL]HG�LGHQWLW\�PDQDJHPHQW�DQG�SURYLVLRQLQJ�V\VWHP��
OLNH�2UDFOH¶V�,GHQWLW\�0DQDJHPHQW�SODWIRUP��RIIHUV�FRQVLGHUDEOH�SURPLVH�WR�DGGUHVV�
WKH�DERYH�FKDOOHQJHV�FRKHVLYHO\��+RZHYHU�EXVLQHVVHV�WKDW�KDYH�FXUUHQW�3HRSOH6RIW�
LQVWDOODWLRQV�QHHG�D�VROXWLRQ�WKDW�FDQ�EH�DSSOLHG�WRGD\��ZLWKRXW�GLVUXSWLQJ�WKHLU�
FXUUHQW�RSHUDWLRQV��

,Q�WKLV�ZKLWH�SDSHU��DQ�DOWHUQDWLYH�SDWK�WR�LGHQWLW\�PDQDJHPHQW�DQG�
SURYLVLRQLQJ�ZLWK�3HRSOH6RIW�+506�V\VWHPV�LV�SUHVHQWHG��XWLOL]LQJ�5DGLDQW�
/RJLF¶V�YLUWXDO�GLUHFWRU\�VROXWLRQ��7KH�FRUH�FDSDELOLWLHV�RI�WKLV�DSSURDFK�KDYH�
EHHQ�VXFFHVVIXOO\�GHPRQVWUDWHG�LQ�D�UHFHQW�3URRI�RI�&RQFHSW�MRLQWO\�
FRQGXFWHG�E\�3HRSOH6RIW�DQG�5DGLDQW�/RJLF��7KH�QH[W�VHFWLRQ�SURYLGHV�D�
EULHI�RYHUYLHZ�RI�YLUWXDO�GLUHFWRULHV�LQ�JHQHUDO��DQG�5DGLDQW�/RJLF¶V�RIIHULQJ�
LQ�SDUWLFXODU��7KLV�ZLOO�EH�IROORZHG�E\�D�GHVFULSWLRQ�RI�WKH�3HRSOH6RIW�
5DGLDQW�/RJLF�3URRI�RI�&RQFHSW��7KH�ODVW�VHFWLRQ�ZLOO�UH�VWDWH�WKH�FDVH�IRU�
WKLV�DSSURDFK��LQ�OLJKW�RI�WKH�3URRI�RI�&RQFHSW�UHVXOWV�DQG�IXWXUH�GLUHFWLRQV��

7KH�9LUWXDO�'LUHFWRU\�
9LUWXDO�GLUHFWRULHV�SURYLGH�G\QDPLF�DFFHVV�WR�VRXUFH�GDWD��VHUYLQJ�XS�IOH[LEOH��
VWDQGDUGV�EDVHG��H�J��/'$3��YLHZV�LQ�UHDO�WLPH��7KLV�DSSURDFK�OHDYHV�WKH�GDWD�LQ�
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SODFH��SUHVHUYLQJ�GDWD�RZQHUVKLS��ZKLOH�RIIHULQJ�D�OD\HU�RI�DEVWUDFWLRQ�WKDW�KDQGOHV�
DOO�WKH�FRPSOH[LWLHV�RI�PXOWLSOH�DSSOLFDWLRQ�UHTXLUHPHQWV��VXFK�DV�RQ�WKH�IO\�
WUDQVIRUPDWLRQV��JUDQXODU�VHFXULW\��GDWD�RSHUDWLRQ�URXWLQJ��FDFKLQJ��DQG�ORDG�
EDODQFLQJ��'DWD�IURP�GLVSDUDWH�VRXUFHV�FDQ�EH�G\QDPLFDOO\�MRLQHG��FUHDWLQJ�QHZ�
HQWULHV�WKDW�GRQ¶W�H[LVW�LQ�DQ\�GDWD�VWRUH��,Q�DGGLWLRQ�WR�MRLQV��HQWLUHO\�QHZ�DWWULEXWHV�
FDQ�EH�DGGHG�WR�D�YLUWXDO�YLHZ��ZLWKRXW�WKH�QHHG�WR�PRGLI\�WKH�XQGHUO\LQJ�GDWD�
VFKHPDV��7KLV�JUHDWO\�DFFHOHUDWHV�QHZ�DSSOLFDWLRQ�GHYHORSPHQW��DQG�DOVR�UHGXFHV�
ULVN��VLQFH�WKH�GDWD�VWRUHV�GR�QRW�QHHG�WR�EH�FKDQJHG��$OO�RI�WKHVH�IHDWXUHV�DUH�
IRFXVHG�RQ�GHOLYHULQJ�DOO�LPSRUWDQW�FRQWH[W�WR�EXVLQHVVHV��LQ�D�VHFXUH��KLJKO\�
DYDLODEOH�IDVKLRQ��
�
5DGLDQW�/RJLF¶V�YLUWXDO�GLUHFWRU\�VROXWLRQ�VXSSRUWV�PXOWLSOH�IRUPDWV�WR�DGGUHVV�PRVW�
DQ\�LGHQWLW\�RULHQWHG�QHHG��,Q�DGGLWLRQ�WR�KDQGOLQJ�VWDQGDUG�/'$3��'60/��DQG�+70/�
WUDQVDFWLRQV��5DGLDQW�/RJLF¶V�DELOLW\�WR�SURFHVV�630/�DQG�6$0/�H[WHQGV�WKH�YLUWXDO�
GLUHFWRU\�WR�WKH�SURYLVLRQLQJ�DQG�ZHE�VHUYLFHV�ZRUOG��ZKLOH�SURYLGLQJ�VXSSRUW�IRU�
IHGHUDWHG�VHFXULW\��9LUWXDO�PRGHOLQJ�FDQ�UHYHDO�KLGGHQ�UHODWLRQVKLSV�EHWZHHQ�GDWD��
H[SRVH�RUSKDQ�UHFRUGV��DQG�UHFRQFLOH�LQIRUPDWLRQ�EHWZHHQ�VHSDUDWH�V\VWHPV��+LJK�
SHUIRUPDQFH�FDFKLQJ��DQG�LQWHOOLJHQW�V\QFKURQL]DWLRQ�VHUYLFHV�DUH�DYDLODEOH��
OHYHUDJLQJ�ZHOO�HVWDEOLVKHG�-DYD�0HVVDJLQJ�6HUYLFH�WHFKQRORJ\���
�

)LJXUH���±�7KH�5DGLDQW�/RJLF�9LUWXDO�'LUHFWRU\��

�
3URRI�RI�&RQFHSW��9LUWXDOL]LQJ�6HOHFWHG�,QIRUPDWLRQ�IURP�3HRSOH6RIW�
+&0�
�
7KH�3URRI�RI�&RQFHSW��32&��FRQGXFWHG�E\�3HRSOH6RIW�DQG�5DGLDQW�/RJLF��IRFXVHG�RQ�
IRXU�PDLQ�RSHUDWLRQV�����3HRSOH6RIW�+506�VFKHPD�H[WUDFWLRQ�DQG�UHILQHPHQW�����
9LUWXDO�YLHZ�PRGHOLQJ�DQG�GHVLJQ�����/'$3�DXWKHQWLFDWLRQ�DQG�DXWKRUL]DWLRQ�
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GHOHJDWLRQ��DQG����9LUWXDO�YLHZ�ORRNXS�IURP�H[WHUQDO�V\VWHP��3HRSOH6RIW�)LQDQFLDO�
DSSOLFDWLRQ���7KH�IROORZLQJ�GLDJUDP�LOOXVWUDWHV�WKH�KLJK�OHYHO�DUFKLWHFWXUH�RI�WKH�32&��
�

)LJXUH�����+LJK�/HYHO�$UFKLWHFWXUH�IRU�3HRSOH6RIW�5DGLDQW�/RJLF�32&�

�
6FKHPD�H[WUDFWLRQ� 3HRSOH6RIW�+506�FRQVLVWV�RI�WKRXVDQGV�RI�WDEOHV��$�IRFXVHG�VXE�
VHW�RI�WDEOHV�ZDV�VHOHFWHG�IRU�WKH�SXUSRVHV�RI�WKH�32&��7KH�VHOHFWLRQ�FULWHULD�ZDV�
EDVHG�RQ�D�VFHQDULR�ZKHUH�D�3HRSOH6RIW�)LQDQFLDO�DSSOLFDWLRQ�XVHU�UHTXLUHV�HPSOR\HH�
LGHQWLW\�GDWD�FRQWDLQHG�LQ�WKH�+506�GDWDEDVH���
�
5DGLDQW�/RJLF�DOORZV�SULPDU\�NH\V�DQG�UHODWLRQVKLSV�WR�EH�GHILQHG��HYHQ�LI�WKH\�GRQ¶W�
H[LVW�LQ�WKH�VRXUFH�GDWD��6LQFH�QR�SULPDU\�NH\�ZDV�GHFODUHG�LQ�DQ\�RI�WKH�WDEOHV��
(03/,'�ZDV�GHFODUHG�DV�WKH�SULPDU\�NH\�LQ�5DGLDQW�/RJLF��DQG�XVHG�WR�FUHDWH�VHYHUDO�
UHODWLRQVKLSV�EHWZHHQ�WKH�VHOHFWHG�WDEOHV��7KH�SULPDU\�NH\�DQG�UHODWLRQVKLSV�H[LVW�
RQO\�LQ�WKH�YLUWXDO�VHUYHU�±�QR�VRXUFH�GDWD�ZDV�FKDQJHG��7KH�IROORZLQJ�GLDJUDP�
LOOXVWUDWHV�WKH�H[WUDFWHG�VFKHPD��DQG�QHZ�UHODWLRQVKLSV�EDVHG�RQ�WKH�(03/,'�
GHFODUHG�SULPDU\�NH\��
�
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)LJXUH���±�3HRSOH6RIW�+506�VFKHPD�DQG�GHILQHG�SULPDU\�NH\�DQG�
UHODWLRQVKLSV�

�
:LWK�WKH�VFKHPD�H[WUDFWHG�DQG�HQKDQFHG�WKURXJK�WKH�GHFODUDWLRQ�RI�SULPDU\�NH\V�	�
UHODWLRQVKLSV�XQGHILQHG�LQ�WKH�3HRSOH6RIW�+506�VRXUFH��WKH�QH[W�VWHS�ZDV�WR�
WUDQVODWH�WKLV�UHODWLRQDO�VFKHPD�WR�D�KLHUDUFKLFDO�/'$3�EDVHG�YLHZ�XVLQJ�WKH�
'LUHFWRU\�9LHZ�'HVLJQHU��
�
9LUWXDO�YLHZ�PRGHOLQJ�DQG�GHVLJQ� 7ZR�YLUWXDO�YLHZV�ZHUH�FUHDWHG�IURP�WKH�UHILQHG�
VFKHPD��7KH�FRQWH[W�IRU�WKH�ILUVW�YLHZ��362)7+52'%&��ZDV�EDVLF�HPSOR\HH�
LQIRUPDWLRQ��7KLV�YLHZ�ZDV�DOVR�FRQILJXUHG�DV�WKH�YLHZ�IRU�DXWKHQWLFDWLRQ�DQG�
DXWKRUL]DWLRQ��7KH�FRQWH[W�IRU�WKH�VHFRQG�YLHZ��362)7/22.83��ZDV�3HRSOH6RIW�XVHU�
LQIRUPDWLRQ��7KH�IROORZLQJ�WDEOH�OLVWV�WKH�WZR�YLHZV�DQG�WKH�DWWULEXWHV�WKH\�FRQWDLQHG��
ZLWK�PDSSLQJV�WR�WKH�3HRSOH6RIW�+506�VFKHPD��
�
5DGLDQW�/RJLF�9LHZ�

1DPH�
9LHZ�$WWULEXWH� 3HRSOH6RIW�+506�

7$%/(1$0(�$775,%87(�
(03/,'� 36B3(5621�(03/,'�
(0$,/$''5� 36B(0$,/B$''5(66(6�(0$,/B$''5�
-2%&2'(� 36B-2%�-2%&2'(�
3+21(� 36B3(5621$/B3+21(�3+21(�
3+21(7<3(� 36B3(5621$/B3+21(�3+21(B7<3(�
($''57<3(� 36B(0$,/B$''5(66(6�(B$''5B7<3(

362)7+59,(:�

86(5,'$/,$6� 36235'()1�86(5,'$/,$6�
235,'� 36235'()1�235,'�

362)7/22.83�
(0$,/,'� 36235'()1�(0$,/,'�
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$Q�LQWHUFHSWLRQ�VFULSW�ZDV�FUHDWHG�WR�FRUUHODWH�HPSOR\HH�LQIRUPDWLRQ�ZLWK�3HRSOH6RIW�
XVHU�LQIRUPDWLRQ��IRU�WKH�SXUSRVH�RI�GHILQLQJ�D�XQLTXH�LGHQWLILHU�IRU�WKH�YLUWXDO�YLHZ��
7KH�VFULSW�SHUIRUPV�D�ORRNXS�WR�VHH�LI�D�VSHFLILF�(03/,'�KDV�D�FRUUHVSRQGLQJ�235,'�
YDOXH��,I�LW�GRHV��WKHQ�WKH�235,'�YDOXH�ZLOO�EH�XVHG�WR�SRSXODWH�WKH�XLG�DWWULEXWH��WKH�
XQLTXH�LGHQWLILHU�IRU�WKH�YLUWXDO�YLHZ����,I�QR�YDOXH�IRU�235,'�LV�IRXQG��WKHQ�WKH�ILUVW�
SDUW�RI�WKH�HPSOR\HH¶V�HPDLO�DGGUHVV�LV�XVHG�WR�SRSXODWH�WKH�XLG�DWWULEXWH��
�
/'$3�$XWKHQWLFDWLRQ�DQG�DXWKRUL]DWLRQ�GHOHJDWLRQ� 8VLQJ�WKH�H[LVWLQJ�3HRSOH6RIW�
)LQDQFLDOV�DSSOLFDWLRQ�/'$3�FOLHQW��ZLWK�QR�PRGLILFDWLRQV���D�XVHU�ORJJHG�LQWR�WKH�
5DGLDQW�/RJLF�YLUWXDO�/'$3�VHUYHU��7KH�VHFXULW\�WRNHQ�DQG�FUHGHQWLDOV�ZHUH�DFFHSWHG�
E\�WKH�5DGLDQW�/RJLF�YLUWXDO�/'$3�VHUYHU��DQG�SDVVHG�EDFN�WR�WKH�3HRSOH6RIW�+506�
DSSOLFDWLRQ��ZKLFK�GLG�WKH�DFWXDO�DXWKHQWLFDWLRQ�DQG�DXWKRUL]DWLRQ��7R�WKH�3HRSOH6RIW�
)LQDQFLDO�DSSOLFDWLRQ�XVHU��LW�DSSHDUHG�DV�LI�WKH�YLUWXDO�/'$3�VHUYHU�SHUIRUPHG�WKH�
DXWKHQWLFDWLRQ�DQG�DXWKRUL]DWLRQ��1RZ�ORJJHG�LQ��WKH�3HRSOH6RIW�)LQDQFLDOV�XVHU�FRXOG�
PDNH�UHTXHVWV�IRU�+506�GDWD��
�
/RRNXS� 7KH�3HRSOH6RIW�)LQDQFLDO�DSSOLFDWLRQ�XVHU�UHTXHVWHG�D�ORRNXS�RI�WKH�YLUWXDO�
+506�YLHZ��2QH�SRVVLEOH�VFHQDULR�LV�YHULI\LQJ�HPSOR\HH�LGHQWLW\�DQG�HPDLO�DGGUHVV�
SULRU�WR�VHQGLQJ�RXW�DQ�H[SHQVH�UHSRUW��7KH�UHTXHVW�ZDV�ERXQG�WR�WKH�YLUWXDO�VHUYHU��
ZKLFK�LQYRNHG�WKH�FXVWRP�LQWHUFHSWLRQ�VFULSW�GHILQHG�GXULQJ�WKH�YLUWXDO�YLHZ�GHVLJQ�
SURFHVV��7KH�UHVXOW�ZDV�WKHQ�GHOLYHUHG�WR�WKH�3HRSOH6RIW�)LQDQFLDO�DSSOLFDWLRQ��
FRPSOHWLQJ�WKH�WUDQVDFWLRQ��7KH�IROORZLQJ�GLDJUDP�LOOXVWUDWHV�WKH�ORRNXS�SURFHVV��
XVLQJ�WKH�LQWHUFHSWLRQ�VFULSW��
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)LJXUH���±�,QWHUFHSWLRQ�6FULSW�/RJLF�IRU�ORRNXS�

�

7KH�3URRI�RI�&RQFHSW�GHPRQVWUDWHG�VHYHUDO�LPSRUWDQW�FDSDELOLWLHV�RI�D�3HRSOH6RIW�
5DGLDQW�/RJLF�LQWHJUDWHG�LGHQWLW\�VROXWLRQ��
�

• 6HFXULW\�±�D�PRUH�UREXVW��H[WHQVLEOH�/'$3�OD\HU�WKDW�FDQ�SURYLGH�WUDQVSDUHQW�
GHOHJDWLRQ�ZKHQ�QHHGHG�

• $YDLODELOLW\�±�YLUWXDOL]DWLRQ�RI�VRXUFH�GDWD�LQ�UHDO�WLPH�REYLDWHV�WKH�QHHG�IRU�
FRVWO\�GDWD�UHSOLFDWLRQ�

• )OH[LELOLW\���FRQWH[W�EDVHG�YLUWXDO�YLHZV�DOORZ�QHZ�DWWULEXWHV�DQG�MRLQV��
ZLWKRXW�FKDQJHV�WR�VRXUFH�GDWD��LQWHUFHSWLRQ�VFULSWV�KDQGOH�VSHFLDO�VLWXDWLRQV�

�
7KHVH�FDSDELOLWLHV�PDS�SHUIHFWO\�WR�WKH�PDQDJHPHQW�FKDOOHQJHV�SUHVHQWHG�LQ�WKH�
,QWURGXFWLRQ�RI�WKLV�SDSHU��7KH�ODVW�WZR�FKDOOHQJHV��FRVW�FRQWDLQPHQW�DQG�JURZWK��DUH�
DGGUHVVHG�LQKHUHQWO\�LQ�WKH�VROXWLRQ¶V�FDSDELOLWLHV��,Q�WHUPV�RI�FRVW�FRQWDLQPHQW��WKH�
QDWXUH�RI�G\QDPLF�DFFHVV�JLYHV�DQ�LPPHGLDWH�FRVW�DYRLGDQFH�EHQHILW�IRU�DSSOLFDWLRQ�
GHYHORSPHQW�DQG�PDLQWHQDQFH��VLQFH�QR�PRGLILFDWLRQV�DUH�QHFHVVDU\�WR�DSSOLFDWLRQV�
RU�XQGHUO\LQJ�GDWD�WR�FKDQJH�WKH�YLHZV��$QG�WKH�FRPELQDWLRQ�RI�IOH[LEOH�IHDWXUHV��
RSHQ�VWDQGDUG�VXSSRUW��DQG�VFDODEOH�DUFKLWHFWXUH��PHDQV�WKDW�EXVLQHVVHV�HPSOR\LQJ�
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WKH�3HRSOH6RIW�5DGLDQW�/RJLF�FRPELQDWLRQ�DV�WKHLU�DXWKRULWDWLYH�LGHQWLW\�PDQDJHPHQW�
DQG�SURYLVLRQLQJ�V\VWHP�WRGD\��ZLOO�EH�ZHOO�SRVLWLRQHG�IRU�IXWXUH�JURZWK��
�
&RQFOXVLRQ�
7KLV�SDSHU�KDV�SUHVHQWHG�WKH�FDVH�IRU�3HRSOH6RIW�+506�DV�DQ�DXWKRULWDWLYH�VRXUFH�RI�
LGHQWLW\�LQIRUPDWLRQ�LQ�WKH�HQWHUSULVH��UHDOL]HG�LQ�HYROXWLRQDU\�VWHSV��7KHVH�VWHSV�FDQ�
EH�VXPPDUL]HG�DV�IROORZV��
�
��� (VWDEOLVK�WKH�$XWKRULWDWLYH�6RXUFH��3HRSOH6RIW�+506�LV�WKH�VWDUWLQJ�SRLQW�IRU�

LGHQWLW\�GDWD�LQ�WKH�HQWHUSULVH��VR�LV�WKH�QDWXUDO�DXWKRULWDWLYH�VRXUFH��+RZHYHU��
3HRSOH6RIW�GLG�QRW�VSHDN�WKH�VDPH�ODQJXDJH�DV�PRVW�LGHQWLW\�RULHQWHG�
DSSOLFDWLRQV��OLPLWLQJ�WKH�DELOLW\�WR�OHYHUDJH�3HRSOH6RIW�+506�DV�WKH�DXWKRULWDWLYH�
VRXUFH��

��� 6WDQGDUGL]H�WKH�LQWHUIDFH��3HRSOH6RIW¶V�/'$3�LQWHUIDFH�PDGH�LW�PXFK�HDVLHU�IRU�
LGHQWLW\�RULHQWHG�DSSOLFDWLRQV�WR�DFFHVV�3HRSOH6RIW�GDWD��&RQVHTXHQWO\��WKH�
LQFUHDVHG�DFFHVV�DQG�XVDJH�EULQJV�VHYHUDO�PDQDJHPHQW�FKDOOHQJHV���

��� 9LUWXDOL]H��7KH�DGGLWLRQ�RI�5DGLDQW�/RJLF¶V�YLUWXDO�GLUHFWRU\�VROXWLRQ�HQDEOHV�
3HRSOH6RIW�+506�WR�PHHW�WKH�FKDOOHQJHV�SRVHG�E\�LQFUHDVLQJ�XVDJH��

��� (YROYH��7KH�3HRSOH6RIW�5DGLDQW�/RJLF�FRPELQDWLRQ�JURZV�ZLWK�EXVLQHVVHV�DV�WKH\�
HYROYH�DQG�XSGDWH�WKHLU�LGHQWLW\�PDQDJHPHQW�DQG�SURYLVLRQLQJ�LQIUDVWUXFWXUH���

�
7KH�FRPELQDWLRQ�RI�3HRSOH6RIW�+506�DQG�5DGLDQW�/RJLF�SURYLGHV�D�TXLFNO\�GHSOR\DEOH�
DQG�H[WHQVLEOH�LQIUDVWUXFWXUH�IRU�EXVLQHVVHV�WKDW�ZDQW�WR�IXOO\�OHYHUDJH�3HRSOH6RIW�
+506�WRGD\�DV�WKH�DXWKRULWDWLYH�VRXUFH�IRU�LGHQWLW\��ZKLOH�SRVLWLRQLQJ�WKHPVHOYHV�IRU�
IXWXUH�JURZWK��
�
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